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ti !ew of tlie fact that December con-

tractu 13. SO yesterday were higher
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, (treat many yearn. The bull evidently
iru iclyliiR on an early peace, or crop
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ml t pinners aro sceptical of the ad-

vance of the last two weeks and are
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cotton for Bale, although 'broken have

offered than theymere good grade cotton
Now the freight congetlon

baa been relieved, cotuddurable cotton Is.

nn the way from the South to '"astern

In the latest limue of the Economic
Iforld Arthur R. Marsh Ini the follow-

ing to bay about the prevailing bullish
sentiment In cotton t

"It may not unreasonably be said
that what tho cotton trade In now deal-

ing with Is not a market no much as
i Vtate of mind. Tho f.ictora of long

and demand are almost . rt.-- .in- - nr't.-e- -

and i to or '

of are based upon what
nnriH'H and
might be to do
upon what they will Kuppoi-edl- be
forced to do by Irresistible rush of a
multitude of persons governed by un-

reasoning sentiment. The mot d'ordre
! that tho first of peace In
Uuropa will be the signal such a
rise In the price of cotton as markets
have never seen and that the fortu-
nate possessors of cotton or of con-trac- ts

cotton will rind themselves
blessed with fabulous profits over
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aoei'iilatlve operations 'rn unimportant,
there la ""t aetusl preaaliic
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l.ullun old nil, und there la very
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Spot
..
..

Hiiilnc

.. i, nn
11,11111 II
11,0114(11
lO.lahlS IS

GARY HEADS D.S. STEEL

ENTERPRISE IN CANADA

New SuhsMinry Will llitvo

I'liml at n,jilmii, Not Far
From Detroit.

'llrcclore of the United States
Steel Corporation have organUrd
CatmilUti Steel Corporutlrm-'th- o Do-

minion subsidiary' of United States
Steel Corporation by electing Judge

Oary president and Ward H.

I'erley and tjeiicral man-
ager In charge of construction. Mr. Per.
ley for fume has been, alstant

he .lames K. Farrell. Be-fo-

becoming Mr. Karrcll's assistant
I'erley was nsststant to
Nixon, In charge of the oporatlon

of blast furnace. Torley Is well
qualified tho new position created
by thn board.

'will he recalled the corporation
planned some tlmo ago tn expend about
KO.OOP.OOrt In the building of Cana-
dian plant, It Is understood that
siiiiie inodltlcatlon been made In the
orlglnnl plans, which provided for the
construction of twelve, blast furnace.
According to imolllclal reports made
lerday, only three blast funiaceo
be built at

United States Steel Corporation
for several hu been sclen-
ting Investigation of the conditions

the vroperty which It acquired
at Ujlbway, Canada, on the Detroit
not very far from Detroit. Investiga-
tions covered geological und climatic

docks have
provided mmli preliminary work
must bo such an before
construction can be commenced.

Secretory Hifford the Bridge
and Stiuctural Society reported yen

lerday during the mouth of April
ciintractH for fabricated structural
were taken equivalent to .21; tier
of the entire, capacity of the briilne ami
structural shops of the country This
is equivalent . 0 U J tons on tho liasl.i
of tbu data used by the society, is
within a few thousand of the trade
rstlnnttea made nn the first f this
month. In March year sules
uttioutited to in: per cent, of shop

equivalent ITG.oou In
April year structural contracts
amounted to H'.'i, per and In April.
1911, to pur cent, of bhop rapacity,
equivalent to Sl.nuO tons and 141. SOU

respectively. Since January I?1C.
the monthly structural contracts
avernged about lUS.Owi so that the
business last month was considerably
under the average monthly bookings.

Thus far In May the fabricating
reported .".rt.Onu tjii!-o-

fabricated steel. It l expected Hut
several huge contracts win lie cioi-ct- l
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".Cllll tons nf strilUttll.ll tellllers
fur were made IhM week, The
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for brlilne work calllns; for !,""(' tons

stttieturul steel. Tho bridges lire
scatterisl over various jiortlonf of

east of I'tttshiirg. titeimry hrhlu'e
loustructliin Is cstluiatnl al
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baa been h litv ex-

port cotittaetii for wire rods and parboil
wne. Additional larv forelsii cuderd
are rtlll pemlUiK.

iniiie-itl- c cr. foundry
nml niallenbln lion an inure n, lively In
the for s,hjpini in nvei Ihn second
half or this year and tint first half of
l!'l. Several coiitinct.s weic tuportud

11,1. Mm. W lli .VrMCMIIIV .1 'd' llllll 111 IlllOllt

r.cihle. l.v wav of aenerallilne lis out 7.000 Ions. Including ono of tons
put, la planning to certain por- - ,,v" T1"

"ret is deliver;, niilhlilu of thetlon of a new plant, which will .e
erected, thn nianuf.icturo of toriH-doe-- , U.tern dletrlct. Tin. two nibs
thus making the company rial "ar r' shipment into fount client. The
l,rde" liistern Malleable fnmpany b tuUinr

hula on I. linn In 1,fi(iii totm nf mallenble
In

growth
New C'ofeo

in
.t

Tradlnr In on
on

only scattered
In

beet to
V matket

Wr
i.'.irniwiiti

thn European

will

Heplembrr
October

7r.ii.:'i

president,

making
un-

rounding

grading,

contracts

n

cnnlracts

m.irkel

null NallKiituck, tml shipuiNitu are to
bo muni1 to HrhlKep.it Conn. It
expected that rum or two iHrce cnutrucis
fur totinddry find malli-ihl- .. iron will

tho next few daya Inr 111
shipment, contract for '.onu tons
U also reported have been
for e.tpori.

THE METALS MARKET.

' I'eir I'orclgii limulrlea for upper
Lead I'lrioer,

demand Is c.iuline.l

whl.r.esir. u...der... sup; of tlie lore.B, . Kr 'xc lai.B.. '" ,, ,'.;" ."p,,,; 'HV

iiriii nt im . lunu him -- 1311 ani.r, mid .mn ,iuit antl ta

wa
is,-.-, .

ullile.. i

enra
i.

n
I

i. .1

.

thru
'.a-

.

I'd,

. llo

a.
.

ll

lull". .
Ilia..

(alley,
ll.....

las.,

He

only

rent

eltv

this,

.

.

'

.

-

a

t .

.

mo fr,H fur .Tub. vUKUNt M'lMnii ln-- vUi m
thn olmiif of 'yl'- Thlnl iiiartr ilclit nrner

1,000 Inns. H"ri rtI - "i" tTni. it rr

TJifl turnover mHH liu'teud, howf. r, li,nnriiiii murhft U HirutiR fur tpnt .imrltops to

May of la

'
tint one

m nimiiiran
or nmre a

I..

ratio

inricr
I. ..i

t

nil
n

l III a

...
., I'm

,01
II

! eV

II.

years
I

years

River

to be

of
r

to 1 "

tons

s

foi

I

nf
lor

a a
1

of

of
a a

"

I'lll oiii

It,

of rtcel

I

r
i.f hitch

f 11 ."in

kind.
about

is u

I uf

to

1, in

bo In

to i

I

fnr in

rur
nn

Htl nlfi'trillVIMi lil'UUHt nf MtnHl' Mlt)pl
U h t iixptirlt f rum l.iiltril M.ut-- ami

f h r of Mrllv'i- - In tlilh ri hi
furtlirr mjnhi nf CI.' yltril,i tu tl i

Mutidunl ur m input )irt Icitll)
f"ntint(t, HpM liirf t'i mitl futur't
i I, tkh uppMlt'ie. ll'iulil.iutit; lonir.u't.
uhlili mutt rliiM'ii on .In :' 1( nurte.
riurf nil I'MrTiinj. urrn -- .7 14 toiii iniilnl)

I i it k run in r hup f 4i imi i.iif mitt i ni in r
i.T.-- o ,.i..ouiit of liusltiteis will then come May I fcrelen shipments' bun I '.i.S'.iu

i,.,....to IllurHuv iiftini .M.ft-- t oni, ire W11 rtlln ya,ter.lav and larttrlj

of
und

r,.r
ciuil

"f crop
In crop

io

Hie

tn

for

tho

to

I,

nt

new

now

ion

7'in

and

In

in

for will
the

last

In
now

,on,

lit

tnic
pit

the

mi'i-i- l

this
iininliial ror spot al ID win ';.-.- . ami inr
V1n- at 4v.(iri. Allk'llal alllpillelila frnlll
l)u Strnlla nlleleil at 41'iC, but lieRleeted
I he lam. loll mill k. I tnr apnl Sluli re
..dad (I H' In ll7 sluti.lKrd
II nn ipvt and I", on fulureu. Thu Mn i
port lliarkel naa a'-- n eualar ul u ib'i'llne
nf Ida. and aulaa nf 3"" I. mi at thn iiiv.i
lant of fUUl c. I, f laiiidmi. Tun mnr.
aleallialllpa have I at .Se link
trmn I,Ken. a. il V lib ll.ll tmia, lll.ikllla- - Mil
arrivals In dale 1,'JIIK InllH. Millie 1,0 PI
loin, am iillnal (nl l lllieii .statea porta

Is r.niil'l- III Inn-- lull illlil Mai
illd .llllia ilell.erlea ar. In Id al , 10 !

7 -- nr. ill 1'nrt SI la.llla nil, I allKhll) hlltln--

nl Nail Yolk laindnll lecil.d a im al
' fllllllea.."'d sp.'ll'r la hull) Sp.d la HCnri'n and

' uiMtalilo at la. May In al 15 ct
in li , , .. i., ..a i ... I . a; .. .....i il,l.,l ,,n.,i.r
!I "i at It'ilit'.c al liliftl Kl. 'I'ln. I

li'.ildnn niurkel mil anced f apnl In fjx,
ln.lnl.i.llu ruluraa Wirt- atuady al Iftl,

THE SUN, TUESDAY, MAY 16, 1916.

THE GRAIN MARKETS.

Loiter Tee nil of Wheat IJoed
Halnn In the West.

MilIe tlioro was a disposition on the
part of many traders, in the wheat j

market to mlnlinUc lb" importance of.
rains througli tins vvesleni winter wheat'
belt the i ffei t of the more beiietleliil j

weather over lite week end was clearly,
iigalusl the maintenance, of wheat quota-- '
Hons The occasional sttppoit from
those who have been earnestly advo-- 1

eating hlghrr prices tm the short crops,
III the lliisft. McMlan ily III thn South- -

west, and decreased acreages In tlm
American and Canadian northwist was'
withdrawn soon after tho opening of tb"'
markt'. Values sagged when left to
themselves. Outside buying of wheat
Is checked by the belief that much
better crop accounts will soon conic in
hand from Katis:is and Nebraska, wliele
there have been copious and tlnielj
rains. Outside ipeculutlon I also be
lu.1 restricted by the peaco rtiinorH which
are heard In sonic form or other vir
tually every day.

TIuto whs some selling of wheal Our
tng the sm.Ioii on th aiitnmnrematit tbal
thv Ceusurlng C'omnilltto f tlie t'lileimu
WirJ vt Trail lnt lids to chroiili le all Hie

Ice divnatclied liy crop nxpurta uliU
cheik up thee reimrts t the eml of Hie

Preslilent llrlftln announcee that
if It Is dlseovt-re- that liiturinulloii ills,
xiiiiliiated Is unarranteUly kuwI ur ,ml
thusi e ouiilslilij for tlie nil8reprrtnta-tlui- i

lll not be permitted to report crop
vondlttum for any i'Mck" lkisrd of Trade
house, Tlie d, luetton la that fewer senm-ttunal- lr

eml crop report Vwtll lonio to
bate I

Virtually till winter wheal MM en have
rtteelvtd gellcroilH ruins tn the put fewdy. tart of CtklalitiTTV.i, eeiilberit
Kama nod 1uttern dlairiils hue nut
bvtfti inelsteneil im thoreuglily sa othi r
seetlmie ItHtns In Smith Uukut und
Mlntieind'V wr, t'en-ncl- ns needing of
eprllli: vv tie.it Iihh been inlllili'ted Kiteh
r,,iuu indleale tlml the ,lcrr, in
in r axe In Niirtli Haltntu will mud
irale, hi) I 111- ro will alert tl onie l,i!,en
In JllitiKfU, lint Hie ucrmge In xiutli
Ivikotji wMi net be tiii"Ii etmrned fllm.it
ti nt(11titii In vurlou purte of the (,ir
diuii iinriipve.t nave not 1en fvnreliK',
and tin Nltuatloii bus he, n furtlirr us
praVHted ay bortrti;e nf uieir

Ksirt L'tlNine In Meliltnht wbeut
line lute b.itur,,y vi iiMeed it l.ouo.
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THE PHILADELPHIA MARKET.
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No Business Man
todaj would try to get along without thr
aid and of a strong banking
institution. It i'b only a question of
choosing the one which will benefit him
the mo6t. May explain to you thr
umifiual advantages of the service en-

joyed by clients of this company?
Resotirces $70,000,000

Metropolitan Trust Company
of the City of New York

George C. Van Ttiyl Jr., President
49 Wall Street 716 Fifth Ave.

The Union Trust Company of New York has two wull- -

rrniicne tor us uiiiuwn wunnmn ..um
Street Branch in the heart of the busy Fifth Avenue shop- -

. . . .j. ti n i. . . l r.'r.t. A ...... .n ..Mr!
pinjf niHtnct, ana riuzn nrunun m. ruin rttfimr
60th Street, junt opposite the entrance to Central Park.
The facilities of all the officet of the Company are
offered to depositors of either Branch or of the Main
Office at Broadway.
11 1 1: T... Ca( Donoait Pnmnanu t'lltipplv
A 1C II1VJI1 a I UL f--a J , .

owned by tlie Union Trust Company, conducts modern sale
deposit vaults at rxvui rirancnes.
CAPITAL AND SURPLUS $8,162,000
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The Missouri Pacific Railway Company
To Holders of Three Year Six Per Cent. Secured Gold

Due on or before June 1, 1916:
Notice is liort'by Riven that Tottrt onlors Iiuvp liecn onli'tuil niithtir-uin- B

the undei-difnitii- l Roeelver to enttT into tut HKifcmonl nf cunrnnt
ntirl extension with holders of notes of the tiliovt- - icstie, of vvhic.li tifrreii-me-

the following is a nummary:
(a) Notes piirticipntittK in the urnintrunient ntc to In1 extended at

tier eent. interest per unnum for a period of six motilli front .Itine I , ltlt,
v'vith the privik-ir- of a furtlirr extension of six month nt the Mime inter-
est rate at tlie option of the Receiver, to he on or liofote

81. 11110;
(b) Noteholder participating in said extension will receive the ac-

crued intercut of .' per cent, due on June 1, UUJ, top;elli r with it com-
mission of 'v iter cent, on the fjee value of the noli a;

! (f) The payment of the extended notes it to I e guaranteed by thn
Receiver on the terms staled in the agreement mentioned below lo br

'attached to each note, such guaranty to be seemed by additional collateral
I U Le pledged and deposited with Columbia Trust Company, nf New
I York, at its agency In St. Louis, Missouri.

Noteholder desiring to avail themselves of thi iirrnniremettl should
present their notes, with June 1, JUKI, coupon nttnclieil. to Columbia

I Trust Companv, at its office No. i0 Ilroadwiiy, New York City, or to ono
of the other Triibt Companies named below. Coupons must" In; accont-- I
panied by certificate of ownership us required by the Treiiniry Dcpart-- "" ment under the Kedeiul income tax law.

aS! The Trust Company receiviiur the notes will, tinoti leceinl thereof.

-- mall

t IIIIV lilt) illt..r.iw4 llltft i.mr pur,,. l,,(f fit.. ,.,. ..,.,! I .

temporary receipts pending aflixint: to the deposited notes of new
interest coupons und an agreement signed nu brhnlf of the Receiver
embodyinjr said puaranty und extension.

Copies of the ajrreemcnt of KUaratity and extension onibndyinp: n
tlescription of additional collateral to be tileilcd, and of the Court,
order atithorizinp the same, may be obtained from the uii(lerhi?iied or
from any of the Trust Companies named below.

i This offer is made pursuant, and subject, to said order, entered in the
United States District Court for the Eastern District of .Msoiiti, Kastern
Division, on MHy Kl, llilti, and muy, with the approval of the Court, he
withdrawn without notice aw to any notes not ottered for extension on
or before dune lit Hi.

Dated St. Louis, Muy If., Hi Hi.

yvncien nf irhich cxlvntvm
man be effected:

COLl'MUIA TRUST COMPANY
till Uroadway, New York Citv.

CIRARD TRUST COMPANY.
Ilroad and Chestnut l'liiliuleilii.i, I'n.

MERCANTILE TRUST COMPANY.
Locust St. Louis, Mo.

OLD COMPANY.
I" Court Mass.
Thr Inrmrrl tnr the iirntr.tinn fif thr Six

jesurday ne-- i Per Cent. above described, recommend arcrptani offer of
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Union1 Now York, Mny 15, 1 tl

HENRY M. I'OlMIAM. Secrt-tuiy- .

811 Broudwny, Nuvv York.
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